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On June 26, 2023, the International Sustainability Standards Board (ISSB) launched its inaugural standards: IFRS S1 and IFRS S2. These standards are created to ensure that 

consumers of corporate reporting have sufficient and comparable information (including non-financial information) to make informed investment and financing decisions. 

The standards envision that sustainability-related information and other financial information will be presented at the same time and in the same ‘reporting package’. 

 IFRS S1 – General Requirements for Disclosure of Sustainability-

related Financial Information 

IFRS S2 – Climate-related Disclosures 

Application 

date 

Annual reporting periods beginning on or after 1 January 2024 with earlier application permitted as long as both standards are applied. 

Main objective Disclosure of sustainability-related risks and opportunities (R&Os) for 

the purposes of making better informed investment and financing 

decisions. 

Disclosure of climate-related risks and opportunities (R&Os) for the 

purposes of making better informed investment and financing 

decisions. 

Main 

components 

• Approach to the preparation and reporting of sustainability-related 

financial disclosures.  

• Content and presentation of such disclosures. 

• Information to be disclosed.  

• Requirements applicable to climate-related risks (physical and 

transition) to which the entity is exposed. 

• Requirements applicable to climate-related opportunities 

available to the entity. 

Required 

disclosures 

• Governance processes, controls and procedures used to monitor, 

manage and oversee sustainability-related R&Os; 

• Strategy for managing sustainability-related R&Os; 

• Processes used to identify, assess, prioritize and monitor 

sustainability-related R&Os; and 

• Performance regarding sustainability-related R&Os, including 

progress towards established targets. 

• Governance processes, controls and procedures to monitor, 

manage and oversee climate-related R&Os; 

• Strategy for managing climate-related R&Os; 

• Processes to identify, assess, prioritize and monitor climate-related 

R&Os, including whether and how those processes are integrated 

into and inform the entity’s overall risk management process; and 

• Performance regarding climate-related R&Os, including progress 

towards established targets. 

 

The Institutional Investors Group on Climate Change (IIGCC) and the Transition Pathway Initiative Global Climate Transition Centre (TPI Centre) launched a Net Zero 

Standard as a product of their collaboration on investor climate expectations and developed a Net Zero Banking Assessment Framework. The Assessment Framework is 

intended for evaluating banks’ alignment against seventy-two indicators based on the investor expectations in the standard and in relation to the goals of the Paris 

Agreement. Both products cover ten focus areas:  

 

In the same month, the Science Based Targets Initiative (SBTI) published a consultation draft in preparation for a net-zero standard expected to be launched late this year 

or early the following year.  

 

 

 

 

 

 

 

 

In preparation for the upcoming OECD Roundtable and in anticipation of a review of the ASEAN Corporate Governance Scorecard (ACGS), the OECD published earlier this 

month a report titled ‘Corporate finance and corporate governance in ASEAN economies’. This report covers the major developments in capital markets and corporate 

governance in the region, with a focus on six ASEAN economies participating to the ACGS initiative: Indonesia, Malaysia, the Philippines, Singapore, Thailand and Vietnam.  

 

The report includes two chapters. The first covers the major trends and current state of the capital market landscape in the above six ASEAN economies. It is followed by 

an explanation of the corporate governance regulatory frameworks related to the major trends observed in capital markets in the region and to the key issues considered 

under the recent review of the G20/OECD Principles of Corporate Governance. 

 

New Net-Zero Standard and Assessment Framework for Banks 

The ISSB Launches Its Final Sustainability and Climate-related Disclosure Standards 

https://www.ifrs.org/groups/international-sustainability-standards-board/
https://www.ifrs.org/news-and-events/news/2023/06/issb-issues-ifrs-s1-ifrs-s2/
https://www.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/ifrs-s1-general-requirements.html/content/dam/ifrs/publications/html-standards-issb/english/2023/issued/issbs1/
https://www.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/ifrs-s2-climate-related-disclosures.html/content/dam/ifrs/publications/html-standards-issb/english/2023/issued/issbs2/
https://www.iigcc.org/
https://www.transitionpathwayinitiative.org/
https://security-eu.mimecast.com/ttpwp/#/checking?key=s3T4a69M6Yr6kEcQ484Rni2Lta--kzVDRwoZlE7fgDPltigyEFf-eArFqJOljsu67SfTIV2Q1FMT4Isl4G1NynTnTfDoMbOAw4QGvlQidAe9Q3K60ajaBm7fBnZbuFZXUWsThNMfSE_TxYg9ZhC-Fg
https://security-eu.mimecast.com/ttpwp/#/checking?key=s3T4a69M6Yr6kEcQ484Rni2Lta--kzVDRwoZlE7fgDPltigyEFf-eArFqJOljsu67SfTIV2Q1FMT4Isl4G1NynTnTfDoMbOAw4QGvlQidAe9Q3K60ajaBm7fBnZbuFZXUWsThNMfSE_TxYg9ZhC-Fg
https://protect-eu.mimecast.com/r/HnDsvxGRc-LIyKsCUaS4a3dJnT52-34D66kllSAYzURAVrHvwv2I1Z5Q9MFYA0DGC3KiCc3qx7F25nPp9gIMfpD0Yyt6dQ-Cyq9T8LPaoUDE80le6zxl8uR-6gw4dRROGzcxsV-oiszl9cy9sVjhTxmdcNFnRzXO--zPOOWjAmCcct8LHm1vupaZjHfDfSt0hkBCCRk66kF4__KKCKefZQdenSe0OIG3gUWbcibR8rro_ha4LbvqGoLSrXZ2UQRYh2xZP2BQuIQvVNbHXUVvxMhwGt_aQaBc-xL_eOWavFZ61aMggOsJgTZCFir0E_vyv2fkyoyiKTcYnQSq81UbVu2FTVOYjYLsad9pDFEn8AKYb9pT760-xrDTTOQqjr5pTa2x20MZwfvK5-Ids8wqXLdHCmNaa0I0pToEOl7DVWEo8UnOiTGgpckZ8CsNGn3-mii9FIlGIfYk5vWNWpqx350YG3s0wOiDTdANa9qsOoQ-RkOylLNk4_7UgH7hpzcNNdchy68lGn10QysZpZqNO9Qwg-3aAolur__zogghl_LKL1zPpZ6YW4saDPK5gwnrXPVg8Yo-d12cKtT477o6f1bcHKUzDr9oHUoDw0VB2ZwW-z4vcHZGluJx1iS6N8UG1GENRWyPsVlpsCovwhw05O6kbe5vKm6lPCxQv-oU_G0AIZlSuwYS-5r-qCwQi0pfI0zkZDQeuI59kSxL4lPmIrTQ0pdI-YSSRWidGLIFUtXBQFrYrj-J5OlbhKZPP9nCI9pS8JjUhFOaR9cNERGvxniF05lhVvGKAHYuTUJ8pQi7t6yxnu8jDb9w2HdJDjYONiPIxQyaWgKyU52PU9WS-L6zL3XDdkD9D3NO3Ry1P2ryw2VEHM6qMHNm5G9pcR3ceWu7j42mq9gRyQNlXrcAlb7Yo62xSMDROJA6SO_SoFh-sA1PJB9OZFWyfXbvSZE2U3DKbwhyjFAB8-ul_DjMVLuuHkztz2suToPjzKrfPcCGQ99cTnMIpu39RrtV9xPnGRgRI0Sz8pXtxCH-HN0vX_fCwF8UbdwmfzPEK8oLjqKZc41QYkhJd0eOE70Tqq2n2pfLFkj5udb3BmHUfD9dfIN7P6Uv_H577W8BOfSDOq005Jv68DxrnQsTKCdG3BX9t27LAmX_9YVii6EvncgYz6k4PDfwLTs4cKZEj5oHmC21Zz5HxVCT7Wq4Du950ZdStH0AggCPKUCo0nk07rmF4NabNhKAoAXZ4GNEDXVEZ-XEIZcFD0lFJaPP2d16oxhIBd51rf5tRxRTHYF6UEQ1E0zkaHcOiyCF9xNVTkdZKqnnrTlcXloq1emqVfd-Vrgy3mg3A2ys5z1-IBJsznk57jy7JHR1m0MAvyFDBydWMA76Y5EyY2qXNwgm7-gnL8BnyhN_3-6y69jwC8o77VU7-WAnNMhSrl19snNUNbs1qOnvva91sXx5Nos1U13v5QxyI_yyMDTzBKkPZWwS_0BFTagoPmoplZ6bSYhQ3zcNkDU2otwdpCFJw-s53ps3A-J-Be4J_K6PEIVc3i4WzGRbgvuFQOinq8uUnSrKDgqulCud5vv8so2YTkMYG0QL1HM_0mTcnMkJwFNY-CQkQ_j8F6abciCT4BooZZ-PL69OhiNHwvli2dL_yn6OsvYi-dANEjsw9cl5PGBshI3ZLDYZU41Vnkq1yDqGpB1VZs01hHIi4f_quPAl2C0Cl1ZrqBUsaIpmWWDv7x6Z6VoHRYNYZhKNuUP-6Uah15UVA0iQqKxi2FE0o8xDvh6x-6ttgAVH-W-fTCa18dmx9pdrUUPNn8QzYmDDnmysl_b8kiniprwWTSrlrLdfSoFfS3JuCFav1QzzKw3B0IftA5c-LgEr58HR-hrF7D2ehDrGUnkH8A601fS-nIW4th8PsywnnLHCL-WexAZWNuXOUgJG1T7QaYDwOE82SkkJlRXf7wBDcqXxTd7tg8k9o2EYcvoJDenRmlsTmxOzcXoVNIAWZ2z5G1NyYBSJ1o29kRLyDwX4EZ34Nj8knnQ-0pNVgNhkeaYVYk
https://sciencebasedtargets.org/
https://sciencebasedtargets.org/net-zero-for-financial-institutions
https://www.oecd.org/corporate/oecd-asianroundtableoncorporategovernance.htm
https://bschool.nus.edu.sg/cgs/wp-content/uploads/sites/7/2021/05/CGS-ASEAN-Corporate-Governance-Scorecard-2021.pdf
https://www.oecd.org/corporate/background-note-corporate-finance-and-corporate-governance-asean-economies.htm
https://www.oecd.org/corporate/background-report-corporate-finance-and-corporate-governance-ASEAN-economies.pdf
https://bschool.nus.edu.sg/cgs/research/asean-corporate-governance-initiative/#:~:text=Developed%20by%20a%20group%20of,investment%20attractiveness%20to%20global%20investors.

